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Macroeconomic data — Year 2023

Per Capita Income €

Inflation Rate %

Unemployment Rate %

GDP Growth Rate %

Tot. Import bn/€

Tot. Export bn/€

Trade Balance bn/€

Tot. import from Denmark bn/€

Tot export to Denmark bn/€

Bilateral Trade Balance bn/€

Foreign Investments in Denmark bn/€

Investment Abroad bn/€

Italian Investments in Denmark bn/€

Investments in Italy bn/€

Last modified June 2024

Sources: ISTAT; Italia in dati.
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Italy

Country characteristics
Time zone: CET

Surface: 302,073 kmq

Population: 58,990,000 (Jun. 2024)
Danish community: ,994 (Jun. 2024)
Capital city: Rome

Main cities: Milan, Naples, Turin, Palermo, Genoa

Currency: Euro (EUR)

Exchange rate: | € = 7.4591 DKK
Language: Italian

Official religion: Catholicism

o

Political system: Parliamentary Republic with a perfect bicameral system. The Parliament

comprises 605 members. The Prime Minister leads the Government. The President of Republic

represents the Country.

Administrative division: Italy comprises 20 regions, five of which are “Special Autonomous

Regions": Aosta Valley; Friuli-Venezia Giulia; Sardinia; Sicily, and Trentino-Alto Adige.

Economy framework

Macroeconomic framework

In recent years, Italy has shown resilience
thanks to a strong fiscal policy containing
public debt, enhancing competitiveness, and
improving the health of the banking sector.
However, challenges remain with high public
debt and rising spending pressure due to the
aging population, high interest rates, and the
transition to green and digital economies.
Employment varies significantly by region, with
high youth unemployment in some Southern
areas. In 2023, the Italian GDP was 2,085 bn €
with an increase of 6.2% compared to the
previous year. Estimates predict a +1% in 2024
and +1.1% in 2025. In 2022, the debt-to-GDP
ratio was [40% and the following vyear, it
decreased to 137%. It is still considerably
above the imposed limit fixed by the EU
Stability Pact (60%). The inflation rate is
0.8%, yet estimates foresee that in 2025 it will
reach 2.3%. The unemployment rate
decreased from 7.3% at the end of 2023 to

6.9% in 2024. This year, the employment rate
increased to 62.1%.

Principal productive sectors

The ltalian economy is driven by the tertiary
sector, which is worth 73% of GDP. The
secondary sector is worth 25%, while the
primary is at 2% of GDP. In the last 60 years,
the tertiary sector has increased a lot, whereas,
the primary and the secondary sectors have
had a steady slump. The occupation rate in the
three sectors presents a similar trend: 60 years
ago, employment was at 33% in the primary
sector, 31% in the secondary and 36% in the
tertiary. In 2024, the primary sector counts
4% of the manpower, the secondary the 23%,
and the tertiary the 73%. The manufacturing
industry, wholesale commerce, and tourism
bring the most of Italian revenue. Compared to
the other EU countries, Italy places itself as the
second-best in both the agriculture and
manufacturing industries.
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Infrastructure & Transports

ltaly has an infrastructural network counting
more than 167,000 km of roads, 19,000 km of
rail network, and 4,200 km of cycle paths.

The airports in Italy are 126 but the main ones
are Fiumicino in Rome, Malpensa in Milan,
Orio al Serio in Bergamo, Capodichino in
Naples, and Marco Polo in Venice.

Being a peninsula, ltaly counts numerous
harbors, connecting the 80 inhabited Italian
islands with the mainland.

To reach the neighboring countries - France,
Switzerland, Austria, and Slovenia - Italy built
different crossings or tunnels; among the most
important, there are the Mont Blanc Tunnel,
Splugen Pass, and Brenner Pass.

Seven cities present a system of underground
networks with a total length of 243.5 km.
Milan counts 104 km, Rome 60 km, Naples
34.8 km, Turin 5.1 km, Brescia 13.7 km,
Catania 8.8 km, and Genoa 7. km. New
projects are currently under discussion.

Foreign trade
In2023

Total Import: 479 bn/€
Total Export: 527 bn/€

Main imported product
0 5 10 15 20 25 30 35

Basic chemicals, plastics and synthetic rubber in primary forms
Motor vehicles
Crude oil

Base precious metals and other non ferrous metals
Unit

Medicines and pharmaceutical preparations Billions

Main exported products
0 5 10 I5 20 30 35

Medicines and pharmaceutical preparations
General-purpose machines

Motor vehicles

Other Special-purpose machines

Unit

Clothing items (no fur clothing) Billions

Main business partners

Customers country
80
Unit
Billions

Suppliers country
100
Unit
Billions

Trade with Denmark

Trade balance: +0.88 bn/€

Main goods exported to Denmark: The export
of products to Denmark is 0.71% of the total
export profit, with a value of 3.73 bn/€. The
most exported products are machinery and
general devices, food, chemicals, metallurgy
products, electrical devices, and non-electrical
household appliances.

Main goods imported from Denmark: Import
of products from Denmark is 0.74% of the
total cost of Italian imports, for a total of 3.56
bn/€. The most imported products are food,
pharmaceuticals, machinery and devices, non-
electrical household appliances, agricultural
products, fishery, and forestry products.




Page 5

ITALY
COUNTRY PROFILE

Foreign investment (By sector)

Total investment to Italy: Mainly in the logistic
sector, and also in energy, pharmaceutical
products, telecommunications, and transport.

Danish investments to Italy: Renewable energy,

transport, and manufacturing.

From Italy to the world: Manufacturing, metals,
machineries, retail, and constructions.

From Italy to Denmark: Financial society.

Foreign investment (By country)

Destination Countries
USA

Luxembourg
7.3%

Netherlands

6.4%
Denmark

1.6%

France
5.9%

Austria
3.5%

UK
5.6%

Origin Countries
Other

Denmark ~ 10.6%

0.3%
Belgium
2.8%
Spain
4.3%

Netherlands
23.7%

Switzerland
6.2%

UKk
7.6%

Germany

9.2% Luxembourg

17.7%
France
17.6%

Normative and legislative aspects

Trade regulations
Customs clearance and import documents:
ltaly is an EU member; therefore, imports from

other EU countries are free and without duties.
Special import documents and customs duties

are not required.
Tariff classification of goods: HS-NC-Taric.
Import restrictions: Asin the other European

countries, restrictions are applied to some
imported goods, such as alcohol, tobacco, and

animal products.

Temporary imports: A temporary admission

policy allows non-EU citizens to import goods
with total or partial exemption from duties and
taxes and without the application of trade
policy measures. Goods in temporary
admission must be re-exported without any
changes, aside from normal depreciation,

within 24 months.

Investment activities and production

facilities in the country
Foreign investment regulations: In order to

boost significant investments and support
measures have been
different

Specialized courts focused on commercial

start-ups'  growth,

implemented to tackle issues.
quarrels have been established; moreover,
new tools to improve the mediation between
borrowers and creditors have been created.
From a financial perspective, new measures
aim at improving the dialogue with taxpayers
and incentivizing voluntary compliance with
Another
support companies involves fostering tax rate

fiscal requirements. strategy to

deductions.

Corporate law: The most popular company
forms are: Partnership, which includes SNC
and SAS; Corporations, with SRL, SPA, and
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SAPA; Cooperatives, which are non-profit
corporations. The most common type of
company is the SRL. To start a new business in
ltaly, you must sign up for the “Business
Register” managed by the local Chamber of
Commerce. ltaly holds the 5lst place on the list

of countries where to start a company.

Patents and intellectual property

Patents, brands, and intellectual properties are
legally
strongly influenced by European regulations

recognized. ltalian regulations are
and international agreements. Italian Patent
and Trademark Office is a government agency
under the Ministry of Enterprise and Made in
ltaly issuing patents. These can also be
obtained from the European Patent Office in
Germany and can be registered with the
mechanism of the Patent Cooperation Treaty.
In Italy, the patent's validity is set to last for 20

years.

Tax system
The level of individual taxation is higher than

the European average (32%). IRPEF is a
progressive personal tax with increasing rates
in brackets. IRES is the flat tax applied to legal
entities, such as companies and institutions.
IRAP is the tax paid by freelancers, based on
the net income. IMU is the property tax,
applied to the 2nd house and on the Ist house
if a luxury house. "Agenzia delle Entrate” is the
ltalian governmental agency that enforces the
financial code and collects taxes and revenue.

Personal Income Tax

INCOME

0€ - 28,000€

28,000¢€ -
50,000€

+ 50,000€ 43%

Taxation on business activities: IRES or IRAP.
IRES has a rate of 24% of the overall taxable
income. Innovative start-ups have facilitated
IRES. IRAP goes from 3.9% to 8.5%.

Value Added Tax (IVA):22% with some
reductions for particular goods or services.

Italian market overview

Banking system

The "Bank of Italy” is Italy's Central Bank. It is
regulated by national and European norms. It
is an integral part of the Euro System,
composed of the national central banks of the
Euro-Area and the European Central Bank.
The Euro System and central banks of EU
the
compose the European System of Central
Banks (ECSB). The Bank of Italy offers citizens

different services,

member states outside Eurozone,

such as museums and

cultural events.

4.25%

July 2024

Base rate

Country risk: B

Main loans and credit lines

Investments in Italy

Acquisition, under market conditions, of
shares in the social capital of companies
established within the EU.

Decree MISE 31/11,/72008
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To increase the attractiveness of the country,
and accompany and support foreign investors,
the Committee for the Attraction of Foreign

(CAIE), established by the
Ministry of Business and Foreign Affairs, is the

Investments

reference point.
At a national level, with the 2024 Budget Law,
many bonuses and incentives dedicated to
businesses have been issued. Among the most
important incentives, there are measures to
attenuate the disparity between the North and
the South of the country (Resto al Sud). Other
measures are designed to support female
entrepreneurship (Fondo Impresa Donna)
and young citizens (Imprese On) or to support
the development of SMEs and enterprises
(Nuova Sabatini, Piano Transizione 4.0, New
Green Deal). The common objective is to
provide aid to existing businesses, incentivize
investments, green transition, digitalization, the
creation of zero-rate businesses, and, in
general, relaunch the entrepreneurial system in
the broader panorama of the PNRR. Indeed, to
avoid an economic recession brought on by
the consequences of COVID-I9, ltaly has
received a great economic boost from the
"Next Generation EU" financial aid plan. The
plan provides the allocation of 1915 bn/€
dedicated to 6 different missions:

digitalization and innovation (40.32 bn €)

ecological transition (59.47 bn €)

infrastructure (25.40 bn €)

education and research (30.88 bn €)

cohesion and inclusion (19.81 bn €)

e health (15.63 bn €).

The EU funding for the PNRR has been divided
into 10 portions to be received until 2026. Its
main goals are: achieving the green revolution
and solving some inner weaknesses lying in the
the Italian economy since decades ago.

In line with the PNRR, the Italian government
approved a Complementary National Plan
(PNC), with resources equal to 30.6 bn €.

districts,

parks, and free zones
In Italy there are 40 technological parks, most

of these are situated in the North and Central
of Italy. One of the most important ones is

Industrial technology

Kilometro Rosso near the city of Bergamo,
counting 80 companies and 2,500 employees
and researchers. The free zones in Italy are 44
and aim at fostering the development of local
enterprises. Most of these free zones are
located in the South of Italy. Italy also counts
[4] industrial districts, 92.2% of which are
labeled Made in Italy.

Agreements with Denmark
In 2003, the current bilateral agreement for

the avoidance of double taxation on income
and the prevention of tax evasion was
stipulated.

Average salary

Manpower Gross cost

Laborer ,963€

Office worker 2,475€

Executive 7,955€

Earning by age

Earning

24,588€
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25-34 27,028€

35-44 29,831€

45-54 31,926€

55-64 34,057€

Trade union organizations
In ltaly, around 32.5% of workers

registered in a trade union. Approximately
double the average OCSE of 15.8%. The main
[talian trade union is "“Confederazione
Generale ltaliana del Lavoro” (CGIL), the
biggest organization, representing workers in
different fields:
services, and agriculture. Other important

are

public sector, industry,
trade unions are: "Confederazione ltaliana
Sindacati Lavoratori” (CISL), which deals with
sectors such as industry, services, commerce,
and tourism; “Unione [taliana del Lavoro”
(UIL), representing like
handcraft, agriculture, and services. Beyond
the trade

organizations represent specific categories.

sectors industry,

main unions, other smaller

The trade unions work together to promote

the worker's interests and improve their

working conditions.

Electricity cost (€/kwh)

Industrial 0.33

Domestic

Water cost

Industrial

Domestic

Apartment (€/month - average)

Rent [4/m?2

Traveling to Italy

General costs

Petroleum products (€/1)

Petrol

Diesel oil

Useful addresses in Italy

Diplomatic consular network

Embassy of Denmark in Italy
Piazza Rio de Janeiro 3

00197 - Roma

Tel: 439 06 97639810
Fax: +39 06 8967334
www.italien.um.dk
ramamb@um.dk

Credit institutions

Nordea
Via Tortona 9

20144 - Milano
Tel: +39 0249604246
www.nordea.it

clientservice.italy@nordea.com



https://italien.um.dk/
http://www.nordea.it/
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Useful addresses in Denmark

Diplomatic consular network

Embassy of Italy in Denmark
Gammel Vartov Vej 7

2900 Hellerup - Copenhagen
Tel: +39 +45-39626877
www.ambcopenaghen.it

info.copenaghen@esteri.it

Other Italian promotion offices
Istituto Italiano di Cultura di Copenaghen
Gjgrlingsveyj, Il

2900 Hellerup - Copenaghen K

Tel: +45 39620696

Fax: +45 39628873

Www.iiccopenaghen.esteri.it

iiccopenaghen@esteri.it

Credit institution

BNL c¢/o BNP Paribas
Adelgade 12, 3

1304 - Copenaghen
Tel: +45 32711900
www.bnpparibas.dk

reception.denmark@bnpparibas.com

Customs formalities and travel documents
All EU citizens with a valid identity card or a

passport can travel to Denmark as tourists for a
sojourn of no more than three months.

Electric current: 230 V (+-10%), 50 Hz
Type of electric outlet: C, F, L

Working times and days in Italy
Offices: Mon - Fri, 8.00 -18.00

Banks: Mon - Fri, 8.30 - 16.30

Shops: Tue - Sun, 9.30-13.00 /15.00-19.00
Festivity: New Year's Day (January |);Epiphany

(January 6); Easter Holidays; Liberation Day
(April 25); Labor Day (May I); Republic Day

(June 2); Assumption (August 15); All Saints'
Day (November [); Immaculate Conception
(December 8); Christmas Day (December
25); St. Stephen's Day (December 26).

Medical assistence: The new European Health
Insurance Card with magnetic stripe, issued by
the local health authority, covers emergency
healthcare costs in the country.

Public Transport

Airlines operating between Italy and
Denmark: Scandinavian Airlines, Ryanair, Wizz
AirEasylet, Icelandair, Norwegian Airlines, and

Lufthansa.
Transfers to and from Fiumicino airport,

Rome: The distance from the center of Rome is
26km. Train: 32 min for 14.00€; Taxi: 3l min
for 50.00€; Shuttle: 45 min. for 3.75€; Bus:
45 min for 4.70%€.

Transfers to and from Malpensa airport,
Milan: The distance from the center of Milan is
49km. Train: 37 min for 8.70€; Taxi: 39 min.
for 147 .50€; Bus: 50 min for 10.00€.

National railway system: Trenitalia.
ltalo is a private railroad company operating in

ltaly on the national rail system.

Sources

Agenzia delle dogane e dei monopoli
Agenzia delle Entrate

Banca D'ltalia
Info Mercati Esteri
ISTAT

ltalia in dati
Ministero degli affari  Esteri e della
Cooperazione

Ministero delle Imprese e del Made in Italy
Trading Economics

World Bank



http://ambcopenaghen.esteri.it/
https://www.bnpparibas.dk/en/
https://iiccopenaghen.esteri.it/it/
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Italian Chamber of Commerce in Denmark

Foundation: 2010

Recognized by the Italian governament: 2015

President of The Italian Chamber of Commerce in Denmark:Jan Snogdal

General Secretary: Chiara Dell'Oro Nielsen

Address: H. C. Andersens Boulevard 37, 4th. 1553 Copenaghen V, Denmark
Via Abbruzzi 3, 00187 Roma, ltaly

Telephone number: +45 31177249

E-mail: info@danitacom.org

Website: www.danitacom.org

Times: Mon-Fri 9.00-16.00

Number of members: 100

Membership fee: Ordinary memebers: 3,750 DKK ( 500€ ), Supporting members: 9,000 DKK
(1,200€)

Newsletter: Stay up to date with all of our newsletter in Italian and in Danish

Social media: Facebook, Instagram, Linkedin, YouTube.



https://www.danitacom.org/
https://danitacom.us19.list-manage.com/subscribe?u=966fd60067d63918460a25576&id=9ebe34ea04
https://www.facebook.com/danitacom/
https://www.instagram.com/danitacom_copenaghen/
https://www.linkedin.com/company/associazione-%E2%80%9Dcamera-di-commercio-italiana-in-danimarca%E2%80%9D
http://uc5nzhqszdr_afrjgz4a8tja/

An official publication of The Italian Chamber of Commerce in Denmark

DANITACOM

Italian Chamber of Commerce
In Denmark

H.C. Andersens Boulevard 37, 4. th.,
553 Copenhagen,
Denmark

Italian Branch office:
Via Abruzzi 3,
00187 Rome, Italy

Tel: (+45) 3117 72 49

Email: info@danitacom.org
www.danitacom.org
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https://www.instagram.com/danitacom_copenaghen/
https://www.facebook.com/danitacom/
https://youtube.com/@danitacom?si=Lf-z_DWR2YJC8SMz

